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With Focus on Events in the Mortgage Lending Crisis (Leading to US Economic Downturn)
Dow Jones Industrial Averages

Hagel once again tries to get Regulatory
Reform bill through Congress

  1999: Clinton Admin pressured Fannie Mae to 
  expand lending to lower income borrowers

2003: Bush Admin recommends 
OVERHAUL of Fannie Mae

Federal Housing Enterprise Regulatory Reform Act
met with intense resistence

Dow Record High

$550 B Withdrawn From
Money Market

Bush wins re-election Greenspan Calls Home-Price Speculation Unsustainable Obama wins Presidency

Bernanke warns of worse to come in subprime fallout

Fannie Mae Execs Accused of  Manipulating
Books to Maximize Bonuses Wachovia Acq. by WF

Fannie Mae Scandal results in 
$6.3 B restated earnings AIG - $7.8B Q1 Loss

Countrywide posts $893 M loss US guarantees $306B in troubled assets

Freddie Mac admitted it understated 
$5 billion of earnings Citigroup posts $5.1B Loss

Fed Injects $41B into Financial System US puts $25B into Banks

HSBC 1st major bank to announce pending losses
related to subprime lending

Fannie & Freddie taken over 
by Federal Government

Paulson warns of 
Housing Market Collapse WAMU Acq by Chase

Bernanke Speech
Gives market a bump

New Century Financial Interest Rates Cut Cal bank IndyMac taken over by FDIC

Two Bear Stearns 
Hedge Funds (8/1) Ameriquest Lehman Bros. $787 B Stimulus Bill

American Home Mortgage Fannie & Freddie under US Govt Control
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